According to a court decision in the 3rd Judicial District, a perfected lien, such as that held by a bank on an auto loan, takes precedence over a towing and storage lien.  As such, the bank can claim a vehicle from impound without satisfying the towing lien agains the vehicle first.

According to Fairbank's City Attorney, Herb Kuss, the 4th Judicial District Courts wouldn't necessarily come to the same conclusion, and although somebody may have to challenge one of the banks in court, he indicates Fairbanks area towers shouldn't worry about it too much. 

At least one Fairbanks tower disagrees, after dealing with the law firm representing Credit Union 1.  And the renowned Michael McGovern Law Firm, who has been representing towing companies throughout the US for decades, disagrees as well.  McGovern suggested Alaska towers might push for a change in the law to give towing companies priority over money lenders.

To that end, two local towers, Mark Davis of Interior Towing & Salvage, and Liz Griswold of Gabe's Towing, have opened discussions with their local representative to discuss changes to AS 28.10.502.  Their suggestions center on the idea that lienholders should have a reasonable but limited amount of time to reclaim their property, and that they relinquish their possessory rights after that time limit has expired. 
